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To, Date: 13/11/2019

The Manager,

Listing Department,

National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex, Bandra (East),
Mumbai-400051

(Symbol: AHIMSA) (Series: SM)
Sub: Outcome of the Board Meeting of AHIMSA INDUSTRIES LIMITED

This is in reference to the board meeting of AHIMSA INDUSTRIES LIMITED held on
Wednesday, 13t November, 2019 at 5:00 P.M. at the Registered Office of the Company at
160, Devraj Industrial Park, Piplaj-Pirana Road, Village Piplaj, Ahmedabad, Gujarat -

382405.

Following matters have been passed at the Board meeting:

1. Minutes of preceding Board Meeting approved by the Board of Directors.

2. Board of Directors considered and approved the minutes of Committee meetings of
the Company. '

3. Chairman of the company placed before the Board the documents of Quarterly and ha

September, 2019 and Board of Direcotrs took note of the same.

4, Board of Directors took note of the statement giving the number of investor co
pending at the beginning of the quarter, those received during the quarter, di
during the quarter and those remaining unresolved at the end of the quar

the Regulation 33 of SEBI (LODR) Regulations, 2015 and as per the
Section 134, 179 (3)(g) of Companies Act, 2013 and other applicable provisio
and rules made there under. :
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CIN: 125200GJ1996PLC028679

6. Board of Directors consider and approve following business Pursuant to Para A of Part
A of Schedule III of Regulation 30 of SEBI (Listing Obligations & Disclosure
requirements) Regulations, 2018.

To Sale of property situated at 102, Iscon Elegance, Near Shapath V, Prahladnagar

Junction,

S.G. Highway, Ahmedabad - 380015 at 75,00,000 and to do, execute and

perform all or any of the acts applicable as per the provisions of the Companies Act,
2013 And to authorize Mr. Ashutosh Gandhi (DIN: 00654563) , Managing Director of
the Company all acts, deeds, matters and things and to exercise all rights, powers,
authorities, duties and discretion’s as may be useful, necessary or expedient for the

Sale of property.
The details Description of sale of property are given below:
Sr.no Details Answers
1. The amount and percentage of the turnover or revenue | NIL
or income and net worth contributed by such unit or
division of the listed entity during the last financial year
2 Date on which the agreement for sale has been entered | To be entered into
into;
3. The expected date of completion of sale 27/11/2019
4. Consideration received from such sale 75,00,000
5. Details of buyer Hiteshbhai Chandubhai
Kothari .
PAN:GZFPK9983L
Through his power of
attorney holde
Anjuben Daughter %
Chandulal Kothari wife
of Manojbhai Madi
PAN: AMQPM9425K
6. Whether any of the buyers belong to the promoter/ | No ////
promoter group/group companies. If yes, details thereof y
7 Whether the transaction would fall within related party L E
transactions? If yes, whether the same is done at “arms | No i
length”; e
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\\

gl ector considers the matter for Non Compliance of Regulation 34 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and regarding
penalty of Rs. 61360 (Including GST) which is paid and board of director give their opinion
about non compliance delay in submission of Annual Report to the Stock Exchange
pursuant to the regulation 34 is due to oversight and there was no malafied intention of the
Company in this regard.
The Board Meeting of the company was concluded at 6:00 P.M.
Kindly take the same on your record and acknowledge a receipt of the same.
Thanking You,
Yours truly
Certified True Copy
For, AHIMSA INDUSTRIES LIMITED
Rashmi Lakhani ’WHN}E o ]g’ ] )::? .}
(Company Secretary) \ ANy z/
(Membership No.: A46687) N1 \w
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To,

National Stock Exchange of India Limited
Exchange Plaza,

Plot No. C/1, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai-400051

NSE Scrip Symbol: AHIMSA

Dear Sir/ Madam

Subject: Unaudited Financial Results for the half year ended on 30t September,
2019 and Limited Review Report thereon as per Regulation 3 of SEBI

(LODR) Regulations, 2015

This is to inform you that Board of Directors of the company considered and adopted
the Unaudited Financial Results for the half year ended on 30t September, 2019 and
Limited Review Report thereon in the Board Meeting held on 13% November, 2019.

As per the requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 forwarding herewith Unaudited Financial Results for
the half year ended on 30th September, 2019 and Limited Review Report

We request you to kindly take the above said information on record.

For, Ahimsa Industries Limited

(DIN No. 00654563)

Date: 13/11/2019
Place: Ahmedabad

www.ahimsaind.com
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ANNEXURE | Format for submi

< of §

i)

of Audited f

Part |

results by companies other than banks

Results for the half year ended 30th Septemb

2019 of Ahimsa Ind

ies Limited

Amount in T

Pkt bars

tomonths ended
R0Me /2019

B months ended
[ /052019)

O munths ended
130/69/201R)

Yeur o date figures foy
curcent pertod ended
[31/03 2019

Yoeadr v date figan es for
vaprrent period ended
188 03,2011)

{Unaudited)

IBudived]

|Wnaudited)

(Audited)

|Audited)

1. Income from QOperations

(a) Net Sales/income from Operations [Net of

excise duly) 16,99,52,311.06 23,29,77,103.05 14,53,92,057.72 37,83.69,160.77 §5,82,17.325.58
\b} Other income 12,71,795.82 30,83,193.23 5,87,527.59 36,70,720 82 28,15,011.08
Total income from O (net} 17,12,24,106.88 23,60,60,296.28 14,58,79,585.31 38,20,39,881.59 96,10,32,336.66
2. Expenses

(2] Cost of Materials consumed 12,36,85,386.40 10,40,66,077.41 12,68,21.976.66 23.08 88,054 07 17.26,93,373.15
{b) Purchase of stock-in-trade 342,569,129 68 7,30,90,992.11 1,42.88,104 98 8.,73,73,097.09 71.02,54.824 02

[} Changes in nventorivs of finished goods,
work-in-progress dnd stock-in-trage

11,17,96,499.87)

3,47,25,102.05

13,75,70.149.24)

128,45,047 19)

184.48,015.70)

1d) Ermngloyee henetits expense

46,10,61500

62,13,531.23

48,52,420.50

1,10,65,941 .73

1,18,23,176.00

(e)Finance Costs

2586111 63 1,61,80,860 73 37,72,901.33 ?4,9-@:835.53 51.86,905.54
|!|Depreciation and amortisation expense £7,79,366.00 75,19,144 G0 76,36,573.00 1,55,55,717.00 1,89,70,769.13
(glCther expenses 1,48,86,172.11 1,32,27.212.45 1,61,10,835.00 2,93,38,047 45 3,48,83,622 85
Total Expenses 17,50,10,280.93 24,29,63,981.35 13,59,12,662.23 37,88,76,643.58 94,83,64,654.99
3, Profit / (Loss) before exceptional and
extraordinary items ad tax (1 -2) (3 T-".Bﬁ,l'.?'lfl.ﬁ."]I [69.03,685.07) 1,00,66,923.08 31,63,238.01 1,26,67 681.67
4, Exceptonal tems . .
5. Profit / (Loss) before utrwdinir-\; items -
and tax (3-4) |37,86,174.05 169.03,685.07 1,00,66.923.08 31,63,238.01 1,26,67,581.67
6. Extraordinary items -
7. Profit / (Loss) before tax (5 - 6) {37,85,174 05} 169,03,685.07 1.00.66,923.08 31,63,238.01 1,26.67.681.67
B_Tax expense - (16,637.00)] 33,a2,967.91 143,60,559.00 [10,17,591.09) {44,09,688.00)
Current Tax 30,48.056.00 143,25 800.00 (12,77.744.00) (52.86,847.00)
Deferred Tax (16,637.00) 2,94.911.591 (34.759.00) 2,60,152.91 8,77,159.00
9, Profit/ (Loss) for the period from

continuing operations (5-6) {38,02,811.05) 135,60,717.16) 57,06,364.08 21,45,646.92 §2,57,993.67
10, Profit/ (Loss| from discontinuing,
aperations -
11, Tax Expense of discontinuing operations
12, Profitf |Loss) from discontinuing
operations (after takes) (10-11) - - -
13, Profit/(Lass) for the period (3+12) |38,02,811.05) 135,60,717.16) 57,06.364.08 21,45,646.92 82,57,993.67
10, Earnings Per Share
Face Value of Bs 10/ each) (nat annualised)
[ 8] Basic_ P {069) 1065) 104 039 151
(') bilutea = 10.69) 0:65) 104 039 151

| Sue .ﬂ_\_umpar!rm;m!e to the Financial Resuits




Statement of Assets and Liabilities for Ahimsa Industries Limited

Amountin¥

Standalone Statement of Assets and Liabilities

As at30/09/2019

Asat31/03/2019*

Particulars

A EQUITY AND LIABILITIES

1 Shareholders’ funds

(a) Share capital

(b) Reserves and surplus

[c) Money received against share warrants

5,47,39,900.00
7,80,86,963.54

5,47,39,900.00
8,18,89,774.59

Sub-total - Shareholders' funds

13,28,26,863.54

13,66,29,674.59

2. Share application money pending allotment

3. Non-current liabilities

(a) Long-term borrowings**
(b) Deterred tax liabilities (net)
(¢) Other long-term liabilities
(d) Long-term provisions

1,44,10,404.47

1,61,80,860.73

Sub-total - Non-current liabilities

1,44,10,404.47

1,61,80,860.73

4. Current liabilities

(a) Short-term borrowings
(b) Trade payables

(¢ )Other current liabilities
(d) Short-term provisions

6,04,44,836.96
2,63,43,530.58
88,32,738.81
10,91,763.50

5,85,23.512.75
12,43,74,437 45
1,22,69,215.44

12,16,804.56

Sub-total - Current liabilities

9,67,12,869.85

19,63,83,970.20

TOTAL - EQUITY AND LIABILITIES

24,39,50,137.86

34,91,94,505.52

B ASSETS

1. Non-current assets

(a) Fixed assets
(1) Tangible Assets
(1) Intangible Assets
(i) Capital Work in Progress
(iv]) Intangible Asset under Development

8,61,83,698.90

8,98,23,562.09

(b)  Non-current investments - :
(¢] Deterred tax assets (net) 35,12,359.91 35,28,996.91
(d) Long-term loans and advances 54,76,578.59 64,80,615.32
(e) Othernon-current assets

Sub-total - Non-current assets 9,51,72,637.40 9,98,33,174.32

2 Current assets

(a) Current investments

(b]) Inventories

(¢} Trade receivables

(d) Cash and cash equivalents

(e) Short-term loans and advances
(f) Other current assets

7,10,85,292.15
6,47,12,723.08
©4,85,395.23
33,500.00
64,60,590.00

7,31,75,259.00
16,06,52,556.92
1,08,74,804.87
50,180.00
46,08,530.41

Sub-total - Current assets

14,87,77,500.46

24,93,61,331.20

Total -Assets

24,39,50,137.86

34,91,94,505.52

" Previous Year's figures have been regrouped / reclassified wherever necessary to correspond with current year's

classification / disclosure,




Cash Flow Statement for the half year ended 30th September,2019 of Ahimsa Industries Limited

Amount in ¥

Far the period ended

Far the period ended

Particulars Futh September §1st March 2019
20018
{Unaudited) (Audited)

CASH FLOW FROM OPERATING ACTIVITIES i
Net Profit/{Loss) As per Profit & Loss Account (38,02,811.05) 21,45,646.92
a)Tax and Extra-Ordinary ltem

tncome Tax - 12,77,744.00

Deferred Tax Asset 16,637.00 (2,60,152.91)
Net Profit (Losi) before tax (37,86,174.05) 31,63,238.01

CRIAGstrRs

Eitect n Depriciation Chart due to Schedule || of Companies Act,2013 =

Interest and finance cost 2586,111.61 74,94,833.43

Loss on sale of fixed asset and Profit

Profit on sale of fixed asset and Profit 13,970.00

Depreciation 67,79,366.00 1,55,55,717.00

Subsidy Written off -

Interest Income 2,53,157.00 7.95,046.78

Deffered Tax Asset Reversed -
Operating profit{ivss) pefore working capital changes 96,32,604.61 2,38,45,597.21
i jAdjustmants

Decrease/{increase) in Trade Receivables

9,59,39,833.84

14,06,15471,02

Decrease/{Increase} (n Inventories

20,89,966.85

28,60,294,94

|Decrease)/Increase in Trade Payables

(9.80,30,906.87)

(9,64,23,216.93)

[Decrease)/Increase in Short term Borrowings

19,21,324.21

1,92,07,248.46

{Decrease)/Increase in Other Current liabilities (34,36,476.63) (6,02,33,385.79)
{Decrease)/Increase In Short term Provision {1.25,041.06) (29,26,788.36)
Decrease/(Increase) in Other Current Asset (18,52,059.59) {12,98,458.60
Decrease/{inrrease] in Short term loans and advances 16,680,00 27,321.00
Net Cash Flow before tax and extra ordinary item [34,76,679.25) 18,28,485.74

Direct Taxes Pawd

(12,77,744.00)

Lesy. Extraordinary ltems

Net Cash Flow from Qperating Activities

23,69,751.31 |

2,75,59.576.96

CASH FLOW FROM INVESTING ACTIVITIES:

a)Acquisition of Fixed Assets (34,03,473.95) (65,59,495.00)
b)Sale of Fixed Assets 2,50,000.00 =
U)interest ncome (2.53,157.00) (7,95.046.78)
djinterest ang finance cost (25,86,111.61) (74,94,83343)
e)Decrease/(Increase) in Long term foan and advances 10,04,036.73 (2,80,871.41)

Net Cash Flow trom Investing Activities

(49,88,705.83) |

(1,51,30,246.62)

CASH FLOW FROM FINANCING ACTIVITIES:

a) Increase in Share Capital

bjRepayment of Long Term Borrowings

(17,70,455.54)

(1,30,21,425.37)

¢|Share Premsium Received

Net Cash Flow from Financing Activities

(17,70,455.54)

(1,30,21,42537)

Nt Incranse b Lash and foulvalent (43.89,410.06) (5/92,095.03)
Cash And Cash Egulvalents as at the Beginning of the period 1,08,74,805.29 1,14,66,900.32
Cash And Cash Equivalents as at the Closing of the period 64,85,395.23 1,08,74,805.29




Reparding od®

Industries Limited

cEe i Wive Revenue, Resubts and Capital Emploved atong with the hall yearly amd vear to dhare pesults al-Aahlims

Amauntin d

G Moty Ended
/9 finga

Preceeding 6 Months Ended

31/03/2009

Lorresponding & months ot
Previous Year ended
anjoa/20148

Year to date figures Im
Previous period ended
0872009

(Refer Notes Below) Unaudited Audited Unaudited Audited

1 Segment Revenue

|3} Segment ~Plastic 15,18,99,811.80 14,74,33,950.15 14,28,19,078.83 29,02,53,028.98
(o) Segment = Textile 1,67,74,377.80 5,77,06,277.40 = S.7706,277.40
{c) Segment - Export Trading 1,81,828.50 2,63,71,469.88 40,37,384 51 3,04,09,854.39
{d) Unallocated 5,05,291.71 8,04,421.16 {18,66,637.09) {10,62.215.93)
Total 16,93,61,309.81 23,23,17,118.59 14,49,89,826.25 37,73,06,944.84
Less. Inter Segment Revenue - 1,61,80,860.73 - -
Net sales/Income From Operations 16,93,61,309.81 21,61,36,257 .86 14,49,89,826.25 37,73,06,944.84
1 Segment Recults [Profit)(s |/ Lo ) betore tax and

interest from Each segment J#

|a) Segmien| —Plastu 12,37,786:99 11,:48,92,296.13) 1,55,81,419.84 10,89,123 .70

[b) Segment - Textile

(9,45,836.54)

51,50,583.46

{6,38,235.82)

45,12,347 64

|¢) Segment = Export Trading (19,97,491.55) 57,55,221.75 3,63,275.70 Bl Lh 43745
{d) Unallocated 5,05,291.71 8,04,421.16 |18,66,637.09) (10,62,215.93)
Total (12,00,249.39) {31,82,069.76) 1,38,39,822.63 1,06,57,752.87
Less: i} Interest {25,85,924.66) {37,21,613 51) 137.72,901.33) (74,94,514.84)
ii} Other Un-aligcable Expenditure net off - . s

|1} Un-aliocable income .

Total Profit Before fax (37.86,174.05) (69,03,683.27) 1,00,66,921.30 31,63,238.03
Less - Tax Expense

] Provision for current tax - 30,488.056.00 {43,25,800.00) {12,77,744 00}
[ii} Provision for deferred tax |16,637.00) 2,54911.9] 134.759.00) 2.60,152.91
Total Profit after Tax (38,02,811.05) {35,60,715.36}) 57,06,362.30 21,45,646.94
3. Capital Employed

Segment Assets

{a} Segment ~Plastic 21,04,31,040.39 22,59,08,880.71 23,30,15,609.53 22,59,08,880.71

(b) Segment - Textile 2,28,84,955.75 10,65,83,7C6.75 7.60,95,706.75 10,65,85,706.75
|¢) Segment - Export Trading 21,17,544.53 25,99,406.34 [77,19,562.97) 25,99,406.34
|d} Unallocated 1,12,52,234.90 1,04,26,384.90 1,15,91,125.39 1,04,26,384.90
Total Assets 24,66,85,775.57 34,55,20,378.70 31,29,82,878.70 34,55,20,378.70

Segment Lability

(a) Segment ~Plastic

2,85,51,721.19

3,99,76,539.46

2,05,40,355.55

3,99.76.539.46

(b} Segment - Textile 55,81,813.00 B,75,44,734 08 6,33,97,949.00 8,75,44,734.08
[c) Segment = Expurt Trading 3937500 15,000.00 11,78,286 30 35,000.00
(d) Unallocated 7,96,86,000,54 8,13,34,428.36 8,76,75,897.49 8,13,34,428 36

Total Liability

11,38,58,909.73

20,88,90,701.90

17,27,92,488.34

20,88,90,701.90

Net Capital Employed

(Seg Assets - Segment Liability)

() Segrent Prastic 15,18,79,319.20 1B,59,32,341.25 71.24,75,253.96 18,55,32,31.25
b Segment - Textile 1,73,03,142.75 1,90,40,972 67 1,26,97.757.75 1,90,40,972.67
(0 Segment - Expoit (rading 30,78,169.53 25,54,406.34 |88,97,849 27) 25.64,406 34

|(d} Unallocated

(6,84,33,765.64)

|7,09,08,043 46)

[7,60.84,772.10)

(7,09,08,043.46)

| Totai Net Capital Employed

13,28,26,865.84

13,66,29,676.80

14,01,90,390.36

13,66,29.676.80

Notes:-

L. Segments have been identified in accordance with Accounting Standard(AS) 17 on Segment Reporting, considering the risk / return profiles of the business, their organirational
structire and the internal reporting system The above mentioned Segments are identified as identifiable as per reportable segment asit satisfied the relevant 10 % threshold,

-

2 Plastic s=gment comprises of Pet Prelorm Cap Textile Segment consist of Trading In clothes and Export Trading Segment consists af Machiney, Die and other products

3 5egment assets are recognized attes deducting income tax Expense tor the year and segment fiabllities are recognized after deducting inceme tax liabilities fur the year




Notes:

- The financial results were reviewed by the Audit Committee and approved by Board of

Directors in their meeting held on November 13", 2019
There were no investor Complaints received / pending as on 30-09-2019;

Figures of previous period/year have been regrouped/recast wherever necessary to make
the Financial Statements comparable.

During the Period the company has not issued any kind of Shares.

During the period, the valuation of closing stock has been carried out at Cost or Net

Realizable Value whichever is lower:
Income tax expense has been recognized in each Interim Period based on the best
estimates of the weighted average annual effective tax rate as estimated by

management.

Deferred Tax has been recognized in each Interim Period on the estimates made by
management.

For, Ahimsa lndumagi%
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Date: November 13", 2019
Place: Ahmedabad
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Limited Review Report of Ahimsa Industries Limited

Review Report

To,

The Board of Directors,
Ahimsa Industries Limited,

We have reviewed the accompanying statement of unaudited financial results of Ahimsa Industries
Limited for the half year ended 30" September, 2019. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Mistry & Shah
Chartered Accountants
F.R.N: - 122702wW —

Krunal Shah \%) N
Partner SSER A=~ Date: November 13th, 2019
M.NO. 144596 Place: Ahmedabad

UDIN : 19144596AAAAAP9191

8-10, Bhavani Chambers, Nr. Times of India, Ashram Road, Navrangpura, Ahmedabad-380009. Ph. : +91-79-400 60150, 400 50150

67, New Market Yard, Mansa, Dist. Gandhinagar - 382 845. Ph.: +91 - 2763 -270205,

URL | www.mistryandshah.com <@ Email | info@mistryandshah.com

“



