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To,

The Manager,

Listing Department
National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Comple><, Bandra [East),
Mumbai-400051

Date: 07 /O7 /2O2O

fSymbol: AHIMSA) (Series: SM)

Sub: Outcome of the Board Meeting of AHIMSA INDUSTRIES LIMITED

This is in reference to the board meeting of AHIMSA INDUSTRIES LIMITED held on

Tuesday, 07th July, 2020 at 5:00 P.M. at the Registered Office of the Company at L60, Devraj

Industrial Park, Piplaj-Pirana Road, Village Piplaj, Ahmedabad, Gujarat - 382405.

Following matters have been passed at the Board meeting:

1. Minutes of preceding Board Meeting approved by the Board of Directors.

2. Board of Directors considered and approved the minutes of Committee

of the Company.

meetings

3. Chairman of the company placed before the Board the documents of Quarterl
half yearly compliances made to Stock Exchange for the quarter and ha

ended on 31st March, 2020 and Board of Direcotrs took note of the same.

4. Board of Directors took note of the statement giving the number o

complaints pending at the beginning of the quarter, those received
quarter, disposed off during the quarter and those remaining unreso
end of the quarter for the quarter ended on 3l-'t Marih, 2020 as per
13[3) of the SEBI flisting Obligation and Disclosure Requirements)
20L5.
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Board of Directors considered and approved the Financial results and Auditor's
Report thereon for the half year ended on 31't March, 2020 and the financial year
ended on 31st March, 2020 as per the Regulation 33 of SEBI ILODRJ Regulations,
2015 and as per the provision of Section t34, L79 t:Xgl of Companies Act, 2013
and other applicable provisions ,if any, and rules made there under.

Board of Directors considered, reviewed and approved the Internal Audit Report

presented by M. H. Bhatt & Associates, Chartered Accountant, Ahmedabad (Firm

Registration No, L47560W J, Internal Auditor of Company for the Financial year

ended on 3l-'t March, 2020.

The Board Meeting of the company was concluded at 5:30 P.M.

Kindly take the same on your record and acknowledge a receipt of the same.

Thanking You,

Yours truly

Certified True Copy

FoT, AHIMSA INDUSTRIES LIMITED

(Company Secretary & Compliance
(A46687)

www.ahimsaind.com
www.greenpet.in



To the Members of Ahimsa Industries Limited

Report on the Audit of the Financial Statements for the year

ended 3l't March 2O2O

Opinion

We have audited the accompanying statement of half yearly and year to date

standalone financial results of Ahimsa lndustries Limited (the "Company") for the half

year ended March 3L,2020 and for the year ended March 3L,2020 (the "Statement"),

attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations

given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this

regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards

and other accounting principles generally accepted in lndia, of the net profit, other

comprehensive income and other financial information of the Company for the half

year and year ended March 3L,2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section L43(10) of the Companies Act, 20t3. Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the

Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of

lndia together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Companies Act, 2013 and the Rules

INDEPENDENT AUDITOR'S REPORT
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there under, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Management's responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of

the Company's Board of Directors and has been approved by them for the issuance. The

Standalone Financial Results for the year ended March 3L, 2020 has been compiled

from the related unaudited standalone interim financial information. This responsibility

includes the preparation and presentation of the Standalone Financial Results for the

half year ended and year ended March 3I,2020 that give a true and fairview of the net

loss after tax / net profit after tax, respectively and total other comprehensive loss and

other financial information in accordance with the recognition and measurement

principles laid down in the lndian Accounting Standards prescribed under Section L33 of

the Act read with relevant rules issued thereunder and other accounting principles

generally accepted in lndia and in compliance.with Regulation 33 of the Listing

Regulations. This responsibility also includes maihtenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudenU and the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation

of the Standalone Financial Results that give a true and fair view and is free from

material misstatement, whether due to fraud or error.

ln preparing the Standalone Financial Results, the Board of Directors are responsible for

assessing the Company's ability, to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Director are also responsible for overseeing the financial reporting process

of the company.

Mis;try
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Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable assurance

is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with Standards on Au'dit¡ng will always detect a material misstatement when

it exists. Misstatements can arise from fraud or error and are considered material if,

indívidually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with Standards on Auditing, ws exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient anp appropriate to provide a basis for

our opinion. The risk of not detecting a material misitatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of the internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances, Under Section

143(3Xi) of the act, we are also responsible for explaining our opinion on whether the

company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

hdistr"y

Chottræl Jccountanß

Shah

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. lf we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in

the financial statements or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our
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auditor's report. However, future events or conditions may cause the Company to cease

to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including

the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

o Materiality

Materiality is the magnitude of misstatements in the financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the financial statements may be influenced. We

consider quantitative materiality and qualitative factors in (i) planning the scope of our

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of

any identified misstatements in the financial statements.

. Cornmunication with Management 
't

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Other matter

o We draw attention to Note no. 8 of the financial results, which describes that

based on current indicators of future economic conditions, the Company expects

to recover the carrying amount of all íts assets & revenue recognized. The impact

of the COVID-19 pandemic may be different from that estimated as at the date of

approval of these financial results and the Company will continue to closely

monitor any material changes to future economic conditions.

Mistry
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Due to the COVID-19 related ,o.ndo*n, we were unable to observe the

Management's year-end physical verification of inventory. We have performed

alternate procedures to audit the existence of inventory as per the guidance

provided in SA 501 "Audit Evidence - Specific Considerations for Selected ltems",

which includes inspection, of supporting documentation relating to purchases,

production, sales, results of cyclical count performed by the Management

through the year and such other third party evidences where applicable, and

have obtained sufficient appropriate audit evidence to issue our unmodified

opinion on these Standalone Financial Results.

Our report is not modified in respect of any of the above matters

o The Statement includes the results for the Half Year ended March 3L,2020 being

the balancing figure between audited figures in respect of the full financial year

and the published year to date figures up to the first half of the current financial

year which were subject to limited review by us. Our report on the Statement is

not modified in respect of this matter. r i

Mistry

For Mistry & Shah LLP

Chartered Accountants

F.R.N: - L227OZW

! ' 
.,

t

CA Krunal Shah

Partner
M.NO. L44596
UDIN: 2O1445964úryL{BI 4921
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Part I

ANNEXURE I Fomatfor submission ofAudited nnmcial results by comlnnies otherthan banks

Statement ofStandalone Results for the halfvear eoded 31st of Ahimsa Industries Limited Amoufit in

(r lxr*tlrs exded

i31r/{re/2$1e)

Yeaf t0 datc fi$rms fOr

{:urmntp{,riGd cndr(l

[31lo3/3o?$)

l$Rrt0 d*te fi!ilrK,s f{}r
<rrrrelrt;mriod **tled

G7/M/2*7'

(c) changes in inventories of finished goods,

5, Prctlt/ {t6sl before extraordlnary ltems

{Lcs) for the p€rlod from

11. Tax Expense ofdiscontinuing operations

note to the Financial Results



Reporti*gofSeg*nent wise Revenue, Results and Capital fnlployed al*ng rvith the h*lfyearil'and y-ear ta date results ofAhir*sa IDdustries l.il]]ited

Ndesi

system. The above mentioned Segments are identified as identmable as per reportable segment as it satisfled the relevant 10 % threshold.

2 Plasticsegmentcomp.isesofPet,P.eform,Cap,TextileSegmentconsinofTradinginclothesandExportTradingSegmentconsistsofMachiney,Dieandotherproducts.

3. Segment assets are recognized after deducting income tax Expense forthe year and segment liabilhies are recognized after deduding income tax liabilities for the year,

Abtountin {

PalilalaN 6 M$trthr ttilded
3rlfi:\/2a2e

6 FfontlN Finded

3$/09,/?019
Preccedix* 5 :t{oaths
gilded :r1 /$:j,/?l)19

Ycor to date figurer l0r
PrEvio[s pedod e{ded

31,/0:l,|?*?n

Year t0 dlte llgqres lor
Pfevldu pcriod erlded

31/03/2019

Refer Notes B€lwl Audited Unaudited Audited Audited Audited

1. Segfrent Revenue

t -Plastic 74 35 A2 943 78 15 18 99 811 8t 14 74 33 950 15 29 54 A2 7SS SA 29 02 53 02a S8

r.67.74.377.80 5 77 16 277.40 L.67.74.377.40 5.77 06 2J7 40

,2L,02,158.08 1,81,828.5t 2,63-72,469 aa 22,83,986,58 3.04,09.854,39

d) LJnallocated 56 27 214 A2 5 05 291 71 &04 61 32 S10 53 110,62,215 93

otal 15.13.12.320.58 l5 93.61 309.81 23.23.1 .11A-59 32.06-r3.630.49 31 73-O6.W-U
€ss: lnterSegment Revenue 1.61,80.860.73

ld sles/lncome F om 15,tt,12,320.58 16,93,51,38.81 2L,6L,36,257.45 32,05,73,530.4!' 37 ,73,O5,9!4.44

Z. Segment Resuhs (Profitx+)/ loss (-) before tax and

nterest from Each sqment)I

a) Segment-Plastic 27,30,245.57 12,37,746, 39.68,033,56 10,89.123 70

16 35 51"50,5E3.46 11t41,441,1E 4s,12,34-7,64

6 96 557 40 f19 97 491 55 s7 ss 224 7s t13 00 934 14 6aaa 497 4S

Unallocated 12.26.712.9: 5.05.291.71 a 04 427.76 2.7a.574.40 I10 52 215 93

OE 25,64,/|a5.42 LLan,249 I3La2,o69-76 t3,u,237.O2 1.06.s' .752.47

t33 43 670 91 )s As 924 137,27,673 5. t59,29,595 57

Other Un€llcable ExDenditure net off
Un-allGable income

tobl Profit &fore Tar 17,79,LU.49 (37,46,L74.O5 (59.03,583.2; (45 55 358 5{ 31,53.238.03

il Provision lorcurrent tax 30 48 0s6 00 277 7[6 00

iil Provision tor delerred tax 2.04.311,51 t16.637.00 294 917.97 ra7 674.57 2 60 152 91

ohl Profit after Tar (5,71,872.91 (38 (P.811.& (35.50.715.31 t43,71,68I.0: 21,45.646.94

l- Ca.rihl E

tAssets

a, Segment -Plaiac 25.27.5r.r88.47 21.04.31.040.3S 22 59 08 880.71 25,27,57,144.47 22.59 08 880 7l
2,74,60,827 ,O! 2,24,84,955,7 5 10.65,85.706 75 2.74.60.827.07 10.6s.85.706,75

4 31 061 33 27,77,54d..53 25,99,406 34 4,31,061.33 2s,99,406.34

Unallocated 74 57 457 47 172 52 84 90 1 04 25 384 90 74 S7 457 41 1,04,26,384.90
-otal Ar€E :l/.-ss-20374.70 2A ALtn 5:14-22 34.55.20.3t8-tO

;esment Liabilitv

aS -Plaiic 6,95,25,279,61 2,45,54,f24 a9 3,99,76,539.46 6,95,25,219.6\ 3,99,76,539.46

-Teftile 111 13rc3m s581813m a7s 44734 08 1 13 153 00 875 44 73

35 000.00 35 000 00

d) l.rnallocated 7,52,rJ,228,W 79686m054 8,13.34.428.36 7 ,52,r3,228.49 8,13,34,428,36

Tobl Liabilik 15,58,51,571.50 11,38,58,9trt.73 20,44,90,701.90 15,58,51,671.50 20,44,90,701.90

5egment -Pla*ic 18,32,5,908,86 18,18.79.319.20 18.59.32.341 25 18,32.25,908 86 18.s9.32.341,25

L,90,40,9f 2 6-)

4 31 061 33 23 64 406 34

unailocated 16.77 .s5.77 !.48t1 t6,84..}l.765.64)l 17.09.08.043.46 16.77.55.777.41 17,09,08 043 46

Itrl N4 GprEl hployed t3,2,8,E4.72 13,28,25,865.84 13,66,29,675.80 L3,22,8,462.72 13,56.29.676.t0



Statement of Assets and Liabilities for Ahimsa Industries Limited

* Previous Year's figures have been regrouped / reclassified wherever necessary to correspond with current yea/s

Amountin T

Standalone Statement of Assets and Liabilities Asat3l/O3l2O2O Asat31/O3/2019*

Particulars
A EOUITYAND LIABILITIES

1 Shareholders'funds

[a) Share capital

[b) Reserves and surplus

[c) Money received against share warrants

5,47,39,9O0.O(

7,75,r2,O90.5(

5,47,39,9OO.OC

8,L8,89,774.59

Sub-total - Shareholders' fu nds 13.22.51^.990.56 13,66,29,674.59

2. Share application money pending allotment

3. Non-current liabilities
(a) Long-term borrowings**
(b) Deferred tax liabilities (net)

Ic) Other long-term liabilities

fdl Lons-term provisions

L,27,54,20L.92 L,6t,8O,860.73

Sub-total - Non-current liabilities 1,27,54,201.92 1,61,80,860.73

4. Current liabilities
(a) Short-term borrowings
(b) Trade payables

[c JOther current liabilities

fd) Short-term provisions

s,9t,79,106.s7

2,6L,08,Lgr.22

81,86,789.93

72.72,784.02

5,85,23,5!2.75

13,08,88,595.45

t,22,69,2Ls.44

12,16.804.56

Sub-total - Current liabilities 9,47,46,47L68 20,24,94,124.2c

TOTAL - EQUITYAND LIABILITIES 23,97,53,064.16 35,57,08,663,52

B ASSETS

1. Non-current assets

[a) Fixed assets

[i) Tangible Assets

[ii) Intangible Assets

[iii) Capital Work in Progress

[iv) Intangible Asset under Development

(b) Non-currentinvestments
(c) Deferred tax assets (net)

(d) Long-term loans and advances

fe) Other non-current assets

7,75,22,483.07

37,76,67L.42

46,95,465.5L

8,98,23,562.09

35,28,996.91

64,80,6L5.32

Sub-total - Non-current assets 4,59,34,620.OO 9,9433,174.32

2 Currentassets

[a) Current investments

(b) Inventories

(c) Trade receivables

lldl Cash and cash equivalen[l

[e) Short-term loans and advances

ffl Other current assets

6,91,58,069.52

6,16,48,484.92

s0,6s,480,72

25,000.00

L.79.2L.409.00

7,37,75,259.OO

L6,06,52,556.92

L,08,74,904,87

s0,180.00

L,71,22.688.4t

sub-total - current assets 1s,38,18,444.1( 25,58,75,4A9.20

l'otal -Assets 23,97,53,U64.76 35,57,UU,663.52

classification / disclosure.



Cash Flow Statement for the half vear ended 31st March 2O20 of Ahimsa Industries Limited

Amountin
For th* period enrled

3lst March 3020
F<rr the period ended

31st iltarch 2019

CASH FLOW FROM OPERATING ACTIVITIES

As per Profit & Loss Account

Loss on sale offixed asset and Profit

in Short term loans and advances

Net Cash Flow before tax and extra

CASH FLOW FROM INVESTING ACTIVITIES;

in Lons term loan and advances

Net Cash Flow from lnvestinp Activities 151.9s)l t1,s1

Net lncrease in Cash and Eouivalent

as at the Beainnins ofthe

as at the Closins of the
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DECTARATTON PURSUANT TO REGULATTON 33(3) [D) OF THE SEBr (rrSTrNG

oBLTGATTON AND DrSCIOSURE REQUTREMENTS) (AMENDMENT) REGULATTONS,

2OL6 AND SEBI CIRCULAR NO: CIR/CFD / CMD / 56 / 2016

In accordance with Regulation 33[3Xd) of the SEBI flisting Obligations and Disclosure

RequirementsJ Regulations, 2015 as amended by the SEBI [Listing Obligations and

Disclosure Requirements) (Amendment) Regulations, 2076 and SEBI Circular No:

CIR/CFD/CMD/56/2016 dated 27n May,2016. we hereby declare that M/s Mistry &
Shah, Chartered Accountants [Firm Registration Number: \22702W), Statutory

Auditors of the Company have issued an Audit Report with unmodified opinion on

Audited Financial Results of the Company for the half year and year ended 31.t March,

2020.

Date: 07th fuly, 2O2O

Place: Ahmedabad
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