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Date: May 28, 2022

To,

National Stock Exchange of India Limited
Exchange Plaza,

Plot No. C/1, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai-400051

NSE Scrip Symbol: AHIMSA

Dear Sir/ Madam,

Subje ct: Outcome of Board Meeting under Regulation 29 of SEB! (LODR) Regulations,
2015.

in reference to our communication dated May 18, 2022, we enclose, in terms of
Regulation 33 of the SEBI ({Listing Obligations and Disclosure Requirements)
Regulations, 2015, the following, as approved by the Board of Directors of the
Company at the meeting held today i.e. May 28, 2022 at 1.30 p.m. at the Registered
Office of the Company at 160, Devraj Industrial Park, Piplaj-Pirana Road, Village Piplaj,
Ahmedabad, Gujarat = 382405: il

\
“
N

™~

1. Minutes of preceding Board Meeting approved by the Board of Directors.

2. Board of Directors considered and approved the minutes of Committee
meetings of the Company.

3. Board of Directors considered and approved the Audited Financial Results and
Report thereon for the half year and year ended on March 31, 2022 as per
the Regulation 33 of SEBI (LODR) Regulations, 2015 and as per the provision of
Section 134, 179 (3)(g) of Companies Act, 2013 and other applicable '/ /
provisions if any, and rules made there under.

www.ahimsaind.com
www.greenpet.in
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lﬁ" Ahimsa Industries Ltd.

4. Board of Directors considered, reviewed and approved the Internal Audit
Report presented by V U Chaniyara & Assaciates, Chartered Accountant,
Ahmedabad (Firm Registration No. 156854W), Internal Auditor of Company
for the Financial year ended on March 31, 2022.

The Board Meeting of the company was concluded at 2:55 p.m.

We request you to kindly take the above said information on record.

Thanking You,
Yours Faithfully,

Certified True Copy
FOR AHIMSA INDUSTRIES LIMITED

ASHUTOS
(Managing
(DIN: 00654563)

www.ahimsaind.com
www.greenpet.in




Mistry €7 Shah

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Ahimsa Industries Limited

Report on the Audit of the Financial Statements for the year ended
31st March 2022

Opinion

We have audited the accompanying statement of half yearly and year to date
standalone financial results of Ahimsa Industries Limited (the "Company") for the
half year ended March 31, 2022, and for the year ended March 31, 2022 (the
"Statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:
i. is presented in accordance with the requirements of the Listing Regulations in
this regard; and
ii. gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the net
profit and other financial information of the Company for the half year and year
ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the Code of Ethics. We believe that the it evidence
we have obtained is sufficient and appropriate to provide a b (s’ﬁﬁﬁiénﬁﬁﬁ%*
AHMEDABAD
e S
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Mistry €7 Shah!

Chartered Accountants

Management’s responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility
of the Company's Board of Directors and has been approved by them for the
issuance. The Standalone Financial Results for the year ended March 31, 2022, has
been compiled from the related unaudited standalone interim financial information.
This responsibility includes the preparation and presentation of the Standalone
Financial Results for the half year and year ended March 31, 2022 that give a true
and fair view of the net loss after tax / net profit after tax, respectively and total
other comprehensive loss and other financial information in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued
there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Standalone Financial Results that give a true and fair view
and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible
for assessing the Company's ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Director are also responsible for overseeing the financial reporting
process of the company.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whethe,the—-f-mam;lal
statements as a whole are free from material misstatement, whettier fle%&ffaimdj

error, and to issue an auditor’s report that includes our opiton, "RE5s5RaB 6
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MIStry s Shah

Chartered Accountants

assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with Standards on Auditing, we exercise

professional judgment and maintain professional skepticism throughout the audit.
We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of the internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the act, we are also responsible for explaining our opinion on whether

the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the financial statemeptsTEpresenta -

2 " . P . * T
underlying transactions and events in a manner that achieves fai X sentatiomsap %’*
19
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Chartered Accountants
e Materiality

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

¢ Communication with Management

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

The Statement includes the results for the Half Year ended March 31, 2022, being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the first half of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in
respect of this matter.

For Mistry & Shah LLP
Chartered Accountants
FRN: 122702W/W100683

HAH L p
AHMEDABAD

Krunal Shah O/MRTERED ACCOUNTN“%

Partner

MRN: 144596 Date: May 28, 2022
UDIN: 22144596A JULDO9288 Place: Ahmedabad
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ANNEXURE | Format for submisslon of Audited firancizil results by companies other than banks
year ended 31st March 2022 of Ahimsa Industries Limited

Statement of Sta ndalone Results for the half

Ahimsa Industries Ltd.

Reg. Office: Plot No. 160, Devraj Industrial Park,
Piplaj - Pirana Road, Village - Piplaj,
Ahmedabad - 382405. Gujarat (INDIA).

ahimsagreen pet@ymail.com
CIN: L25200G) 1996PLLC028679

Part |

Amount in ‘000

==
{31/03/2022) {30/09/2621) {31/63/2021) (31/03/2022) (3103 /2021
(Audited) {Unaudited) (Audited) {Audited) (Audited)
1 Income from Operations
{2) Net SalesfIncome from Operations (Net of
excise duty) 1,189,345 1,01,420 1,23373 2,20,764 2,19,520
(b) Other Income k78 4,102 &77 4,176 1,711
Total income from Operations [net] 1,319,419 1,056,522 1,24,051 2,24,940 2,21230
2. Expenses . .
{a) Cost of Materials consumed B25E8 78,683 75,982 161,271 1,26,442
{b) Purchase of stock-in-trade 9,56-8 7,214 11,286 16,882 33,609
{c) Changes in inventories of finished goods,
work-In-progress and stock-in-trade 13,777 (9,435) 7,854 4,347 17,977
{d) Employee benefits expense 4,517 3,73_0 4527 8,247 9,183
{e)JFinance Costs 1817 1,569 3,329 3,386 6,484
{f)Depreciation and amortisation expense 4776 4,354 5,207 9,130 11,108
(g]Other expenses 9,224 11775 9,231 20,398 14,919
[ Total Expenses 1,26,366 97,891 1,20,516 2.24,257 2,19,722
3. Profit/ {Loss) before exceptional and
extraardinary items ad tax (1 -2} (6,947} 7,631 3,533 BB4 1,508
4, Exceptional ftems . . .
S. Profit/ {Loss) before extraordinary items
and tam {3-4) {6,947 7,631 3534 684 1,508
6, Extraordinary items - - .
7. Profit/ {Loss) before tax {S - 6) {6.947) 7,631 3534 634 1,508
8. Tax expense 2,138 {0} 585} 2,138 (585)
Current Tax 1,057 (1,057) - - -
Ceferred Tax 1,366 772 {762) 2,138 (585}
9. Profit/ {Loss) for the perlod from continuing
operations {5-6} (4,525) 7,347 2,773 2,822 923
10, Profitf (Lass) from discontinuing operations - - - - -
11. Tax Expense of discontinuing operations - - - =
12. Profit/ {Loss) from discontinuing operations
[after taxes) (10-11} - - - - -
13. Profit/iLoss) for the period {9+12) (4,525) 7,347 2773 2,822 03
10. Earnings Per Share - . =
Foce volue of Rs10/ cach) (not annualined): - - -
{u] Busic {1 Ay 1 [ [FY] .1
(b} Diluted f1.c8} 1:14 051 0.27 Q17
Lee accompanying nete to the Finanaal Results

* Previous Year's figures have been regrouped / reclassitied wherever necessary to correspond with current year's classitication / disclosure.

For, Ahimsa Industries Li\gite

Date: May 28,2022
Place: Ahmedabad

www.ahimsaind.com
www.greenpet.in



Reg. Office: Plot No. 160, Devraj Industrial Park,
Piplaj - Pirana Road, Village - Piplaj,
grea‘1 Ahmedabad - 382405. Gujarat (INDIA).

Statement of Assets and Liabilities friyi Abipyjrdesiystnigndimitedom
CIN: L25200GJ1996PLC028679

Amount in 000

p@: Ahimsa Industries Ltd.

™

§ tandalone Statement of Assets and Liabilities As at 31/03/2022 As at 31/03/2021
Particulars
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 54,739.90 54,739.90
(b) Reserves and surplus 81,257.28 78,435.57
(c) Money received against share warrants

Sub-total- Shareholders’ funds 135,997.18 1,33,175.47

2. Share application money pending allotment - -

3. Non-current liabilities

(a) Long-term borrowings** 12,460.24 10,000.00
(b) Deferred tax liabilities (net) =
(c) Other Jong-term liabilities -
(d) Long-term provisions =

Sub-total- Non-current liabilities 12,460.24 10,000.00
4. Current liabilities
(2) Short-term borrowings 25,894.00 65,915.53
(b) Trade payables 18,377.60 18,177.71
(c )Other current liabilities 18,747.36 9,22218
(d) Short-term provisions 631.16 1,518.39
Sub-total- Current liabilities 63,650.12 94,833.80
TOTAL- EQUITY AND LIABILITIES 2,12,107.54 2,38,009.27

B ASSETS
1. Non-current assets
(@) Fixed assets
(i) Tangible Assets 61,200.66 63,956.56
(i) Intangible Assets -
(iti) Capital Work in Progress -
(iv) Intangible Asset under Development -
(b) Non-current investments -

(©) Deferred tax assets (net) 5,269.80 3,903.85
(d) Long-term loans and advances 4,880.13 3,375.36
(1) tuher nnn toreent BgECTE

Sub-total- Non-current assets 71,350.58 70,463.64

2 Current assets
(@) Current investments

(b) Inventor ies 57,967.02 61,269.03

(€) Trade receivables 48,645.79 61,902.25

(d) Cash and cash equivalents 5,720.23 25,622.42

(e) Short-term loans and advances 156.54 175.98

{f) Other current assets 28,267.37 18,575.94
Sub-total- Current assets 140,756.95 167,545.63

Total -Assets 2,12,107.54 2,38,009.27

* Previous Year's figures have been regrouped/ reclassified wherever necessary t correspond with current year’s
classification/ disclosure.

: Dale: May 28, 2022
DIN: 006545 Place: Alsmedabad

www.ahimsaind.com
www.greenpet.in
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Cash Flow Statement for the year ended 31st March 2022 of Ahimsa Industries Limited

Amount in ‘0G0

For the year ended For the year ended
Bartiouians 31st March 2022 31st March 2021
CASH FLOW FROM OPERATING ACTIVFTIES
Net Profit/(Loss) As per Profit & Loss Account 2,821.71 923.48
a)Tax and Extra-Ordinary ltem
Income Tax . -
Deferred Tax Asset 2,138.07 (584.94)
Net Profit (Loss) before tax 683.64 1,508.42
b)Adjustments:-
Effect in Depriciation Chart due to Schedule Il of Companies Act,2013
Interest and finance cost 3,386.44 6,484.21
Loss on sale of fixed asset and Profit 54804 1,125.29
Profit on sale offixed asset and Profit (3,663.37) (475.15)
Depreciation 9,130.02 11,107.55
Subsidy Written off - .
Interest Income 914 267.18
Deffered Tax Asset Reversed = -
Operating profit{loss) before working capital changes 9,410.27 18,509.18
c)Adjustments:-
Decrease/{Increase) in Trade Receivables 13,256.45 {253.76)
Decrease/(Increase) in Inventories 3,302.01 7.289.04
(Decrease)/Increase in Trade Payables 199.88 {7.930.48)
{Decrease)/Increase in Short term Borrowings {40,021.53) 6,736.42
(Decrease)/Increase in Other Current liabilities 9,525.18 1,035.39
(Decrease)/Increase in Short term Provision (887.23) 245,60
Decrease/(Increase) in Other Current Asset (9,691.42) (654.54)
Decrease/(Increase) in Short term loans and advances 19.44 {150.98)
Net Cash Flow before tax and extra ordinary item (24,297.21) 6,916.69
Direct Taxes Paid - -
Less: Extraordinary ltems
Net Cash Flow from Operating Activities {34,203.30) 26,934.30
CASH FLOW FROM INVESTING ACTIVITIES:
a)Acquisition of Fixed Assets (8,564.79) {1,491.87)
b)Sale of Fixed Assets 5,306.00 3,300.00
c)interest Income (9.14) [267.18)
d)interest and finance cost (3,380.44) [6,484.21)
e)Decrease/(Increase) in Long term loan and advances (1,504.77) 1,32011
Nel Lasls Muw lons luvesling Adlelilus (8,188 144 (4,418,114
CASH FLOW FROM FINANCING ACTIVITIES:
a) Increase in Share Capital . -
b)Repayment ofLong Term Borrowings 2,460.24 (2,754.20)
c)Share Premium Received . =
Net Cash Flow from Financing Activities 2,460.24 $2,254.20)
Net Increase in Cash and Equivalent (19,902.19) 20,556.94
Cash And Cash Equivalents as at the Beginning of the year 25,622.43 5,065.48
Cash And Cash Eguivalents as at the Closing of the year 5,720.23 2562243

As per our report of even date

For, Ahimsa Industries Lipa

Date: May 28, 2022

DIN: 00654563 Place: Ahmedabad

www.ahimsaind.com
www. greenpet.in
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Reg. Office: Plot No. 160, Devraj Industrial Park,
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greer] Ahmedabad - 382405, Gujarat (INDIA),

Notes:

i

ahimsagreenpet@ymail.com
CIN: L25200GJ1996PLC028679

The above financial results reviewed by the Audit Committee and thereafter approved by the
Board of Dire ctors of the company in their respective meetings held on May 28%, 2022

2. These financial results have been prepared in accordance with Accounting Standards ('AS’)
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there
under and in terms of the Regulation 33 of the SEBI (Listing Obligation and Disclosures
Requirements) Regulations, 2015 (the” Listing Regulations"), as modified by Circular dated July 5,
2016.

3. The figures for the half year ended March 31, 2022, and the corresponding half year ended in the
previous year as reported in attached financial results are the balancing figures between the
audited figures in respect of full financial year and the published year to date figures up 1o the end
of the second quarter of the financial year.

4. The company during the period has not received any complaint from its Registrar & Share Transfer
Agent.

5. Figures relating to previous half year/ year have been regrouped/ rearranged, whenever necessary
to make them comparable 1o current pericd’s figures.

6. The figures in thousands are rounded off to two decimals.

7. During the Period the company has not issued any kind of Shares.

8. Income tax expense has been recognized in each Pericd based on the best estimates of the
weighted average annual effective tax rate as estimated by management.

9. Deforred Tax has heen recagnized In each Perlad on the estimates made by management.

10. As per AS 17 “Segment Reporting”, Ahimsa Industries Limited isn't liable for the segment reporting
because we have discontinued our business activities in the geographical area in Maharastra |i.e.,
Textile Business).

11. In line with the requirements of Regulation 33 and 52 (4) of Listing Regulations, the results for the
quarter and year ended March 31, 2022 are available on the website of NSE Limited [URL:
www.nseindia.com), and on website of the company (URL :https://www.ahimsaind.com)

For, Ahlmsa Industries Limited
W >
Ashutosh lhé;mdh
Managing Difector Date: May 28, 2022
DIN: 00654563 Place: Ahmedabad
www.ahimsaind.com
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Date: May 28, 2022

To,

National Stock Exchange of India Limited
Exchange Plaza,

Plot No. C/1, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai-400051

NSE Scrip Symbol: AHIMSA

Dear Sir/ Madam,

SUB: DECLARATION PURSUANT TO REGULATION 33(3) (D) OF THE SEBI (LISTING
OBLIGATION AND DISCLOSURE REQUIREMENTS)} (AMENDMENT) REGULATIONS, 2016 AND

SEBI CIRCULAR NO: CIR/CFD/CMD/56/2016

In accordance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 and SEBI  Circular  No:
CIR/CFD/CMD/56/2016 dated 27t May, 2016. we hereby declare that M/s Mistry & Shah,
Chartered Accountants (Firm Registration Number: 122702W), Statutory Auditors of the
Company have issued an Audit Report with unmodified opinion on Audited Financial Results
of the Company for the half year and year ended 31°t March, 2022.

FOR, AHIMSA INDUSTRIES LIMITED

Y
Niiriies ok
MANAGING DE CTCR
(DIN: 00654563)

Date: May 28, 2022
Place: Ahmedabad

www.ahimsaind.com
www.greenpet.in
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Date: May 28, 2022

To,

National Stock Exchange of India Limited
Exchange Plaza,

Plot No. C/1, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai-400051

NSE Scrip Symbol: AHIMSA

Dear Sir/ Madam,

SUB: Declaration/Disclosure regarding under Regulation 33 {2) {a)} of SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33 (2) (a) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended from time to time read we do hereby confirm, declare and
certify that the financial statements do not contain any false, misleading statements of
figures and do not omit material fact which may make the statement or figures contained

therein misleading.

You are therefore requested to take on record the aforesaid information for your reference.

Thanking you
FOR, AHIMSA INDUSTRIES LIMITED

W -'i
HUTO GAN

MANAGING DIRE
(DIN: 00654563)

Wﬂ
DARSHANKUMAR MANUBHA IMISTRI

CHIEF FINANCIAL OFFICER

Date: May 28, 2022
Place: Ahmedabad

www.ahimsaind.com
www.greenpet.in




