Reg. Office: Plot No. 160, Devraj Industrial Park,

Piplaj - Pirana Road, Village - Piplaj,
g"eelq Ahmedabad - 382405. Gujarat (INDIA).
ahimsagreenpet@ymail.com

CIN: L25200GJ1996PLC028679

r@ Ahimsa Industries Ltd.

Date: November 09, 2023

To,

National Stock Exchange of India Limited
Exchange Plaza,

Plot No. C/1, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai-400051

NSE Scrip Symbol: AHIMSA

Dear Sir/ Madam,

Subject: Outcome of Board Meeting under Regulation 29 of SEBI (LODR) Regulations,
2015.

In reference to our communication dated November 1, 2023, we enclose, in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the following, as approved by the Board of Directors of the
Company at the meeting held today i.e. November 09, 2023 at 12.15 noon at the
Registered Office of the Company at 160, Devraj Industrial Park, Piplaj-Pirana Road,
Village Piplaj, Ahmedabad, Gujarat — 382405:

) l

1. Minutes of preceding Board Meeting approved by the Board of Directors.

2. Board of Directors considered and approved the minutes of Committee
meetings of the Company.

3. Board of Directors considered and approved the unaudited Financial Results |
and Report thereon for the half year and year ended on September 30, 2023{;”
as per the Regulation 33 of SEB} (LODR) Regulations, 2015 and as per thef
provision of Section 134, 179 (3)(g) of Companies Act, 2013 and other
applicable provisions if any, and rules made there under.
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The Board Meeting of the company was concluded at 1:15 p.m.

We request you to kindly take the above said information on record.
Thanking You,

Yours Faithfully,

Certified True Copy
FOR AHIMSA INDUSTRIES LIMITED
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Mistry & Shah:

Chartered Accountants

Limited Review Report of Ahimsa Industries Limited

To,
The Board of Directors,
Ahimsa Industries Limited,

We have reviewed the accompanying statement of unaudited financial results of Ahimsa Industries
Limited for the half year ended 30" September 2023. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For Mistry & Shah LLP
Chartered Accountants
FRN: - W100683
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- \HMEDABAD %\‘
Q*://L_y
Krunal Shah ~-ITERED ACCOY
Partner ' Date: November 9th, 2023
M.NQ. 144596 Place: Ahmedabad

UDIN: 23144596BGYDYY4725

8-10 Bhavani Chambers, Nr. Times of India, Ashram Road, Navrangpura, Ahmedabad-3800089.
Ph.: +91-79-400 60150, 400 50150
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Part |

ANﬁEXURElFormﬁt for submission of Unaudited financial results by companies other than banks
Statement of Standalone Results for the half year ended 30th September 2023 of Ahimsa Industries Limited

Amount in "000

Particulars 6monthsended |  Gmonthsended | Gmonthsended | (USRS IECIC | R0 SRR CEVS T
(30/09/2023) (31/03/2023) (30/09/2022) (31/03/2023) (31/03/2022)
(Unaudited) (Unaudited) (Unaudited) {Audited) {Audited)

1. Revenue from Operations

(a) Revenue from Operations (Net of excise

duty) 64,897 86,301 1,16,085 2,02,386 2,18,972
(b) Other Income 1,487 285 361 646 2,305
Total Revenue from Operations (net) 66,384 86,586 1,16,446 2,03,032 2,21,277
2. Expenses -

(a) Cost of Materials consumed 51,874 50,418 87,619 1,38,037 1,56,470
(b) Purchase of stock-in-trade 2,124 28,361 7,986 36,347 16,882
(c) Changes in inventories of finished goods,

work-in-progress and stock-in-trade 375 (3,864) 1,796 (2,068} 4,342
(d) Employee benefits expense 4,325 5,348 4,042 9,390 8,247
{e}Finance Costs 1,213 1,421 959 2,380 3,391
(fiDepreciation and amartisation expense 4,037 4,509 4,260 B.769 9,130
(g)Other expenses 5,249 6,343 9,123 15,466 25,796
Total Exg 69,196 92,537 1,15,784 2,08,321 2,24,258
3. Profit / (Loss) before exceptional and

extraordinary items ad tax (1-2) (2,811) (5,949) 662 (5,287) (2,981)
4. Exceptional items (219) 1,018 5,235 6,253 3,664
5. Profit / (Loss) before extraordinary items

and tax (3 - 4) (3,030) {4,932) 5,898 966 683
6. Extraordinary items - - -
7. Profit / (Loss) from ordinary activities

before tax (5 - 6) (3,030) {4,932) 5,898 966 683
8. Tax expense

Current Tax - 100 {100} - -
Deferred Tax (230) 56 (43) 13 {2,138)
Y, Profit/ (Loss) tor the period trom
continuing eoeratiens (5-6) (2.800) (4,776) 5,755 251 2,822
10. Profit/ (Loss) from discontinuing
operations - - - - -
11, Tax kpense of discontinuing operations = '- - = =
12. Profit/ {Loss) from discontinuing
operations (after taxes) (10-11) - - - -
13. Profit/(Loss) for the period (9+12) (2,800) (4,776) 5,755 952 2,822
10. Earnings Per Share - -

Face Value of Rs.10/- each)] (not annualised): - -

(a) Basic (1) {0.87) 1.05 0.17

(b) Diluted (1) {0.87) 1.05 0.17

See accompanying note to the Financial Results

* Previous Year's figures have been regrouped / reclassified wherever necessary to correspond with current year’s classification / disclosure.

Place : Ahmedabad i
Date : 9th November, 2023
|
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> Ahimsa Industries Ltd.

Reg. Office: Plot No. 160, Devraj Industrial Park,
Piplaj - Pirana Road, Village - Piplaj,

66 ™
Ahmedabad - 382405. Gujarat (INDIA).
g Statement of Assets and Liabilities for Ahimsa Industries Limited
A SEpembet 2ye3? - com

For the Half Year ended on'

CIN: L25200GJ1996PL.C028679

Amount in "000

Standalone Statement of Assets and Liabilities Asat30/09/2023 Asat31/03/2023
Particulars
A _EQUITY AND LIABILITIES
1 Shareholders’ funds
{a) Share capital 54,740 54,740
(b) Reserves and surplus 79,410 82,210
{c) Money received against share warrants
Sub-total - Shareholders’ funds 1.34.150 1,36.950
2. Share application money pending allotment - ]
3. Non-current liabilities
(a) Long-term borrowings** 5,778 8,016
(b) Deferred tax liabilities (net) - =
(c) Other long-term liabilities 190 190
[d) Long-term provisions - i
Sub-total - Non-current liabilities 5.968 8,206
4. Current liabilities
(a) Short-term borrowings 25,077 22,842
(b) Trade payables
Micro, Small & Medium Enterprise 866 1,021
Others 15,998 22,691
(c)Other current liabilities 6,188 8,363
(d} Short-term provisions 723 414
Sub-total - Current liabilities 48,852 55.330
TOTAL - EQUITY AND LIABILITIES 1,88,970 2.00.486
B ASSETS
1. Non-current assets
(a) Fixed assets
(i} Property Plant & Equipment 52,691 56,836
(ii) Intangible Assets
(iii) Capital Work in Progress
(1v) Intangible Asset under Development
(b) Non-current investments
(r) TNeferred tax assets (Rot) 5,487 . 5,256
(d) Long-term loans and advanees
(e) _ Other non-current assets 1,290 1,708
Sub-total - Non-current assets 59,468 63.800
2 Current assets
(a) Current investments
(b) Inventories 52,218 55,771
(c) Trade receivables 47,832 54,046
(d) Cash and cash equivalents 5,534 1,950
(e) Short-term loans and advances 23,866 24,807
{f1 Other current assets 52 112
Sub-total - Current assets 1,29,502. 1.36,686
Total -Assets 1,88,970 2,00,486

* Previous Year's figures have been regrouped / reclassified wherever necessary to correspond with current year’s

classification / disclosure.

DIN: 00654563

Date : 9th November, 2023
Place : Ahmedabad
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Cash Flow Statement for the year ended 30th September%% &3}5.%899&3&@.%&928679

Amount in " 000
Particulars For the period ended | For the period ended| For the period ended | For the period ended
{Unaudited) [Audited) |Audited) {Audited)
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/{Loss) As per Profit & Loss Account (2,800) 966 684 923
a|Tax and Extra-Ordinary ltem & 2
Income Tax - X - =
Deferred Tax Asset (230) - = 585
Net Profit (Loss) before tax (3,030) 966 684 1,508
blAdjustments:- - -
Exchange Gain/Loss - -
Interest and finance cost 1,213 2,380 3,386 6,484
Asset written off 219 . - 1,125
Profit on sale of fixed asset and Profit - (6,253) {3.115) [475)
Depreciation 4,037 8,769 9,130 11,108
Cradit Bal written off -
Subsidy Written off =
Interast Income (0} 1 9 267
Deffered Tax Asset Reversed = - -
Rent Income E = 2
Operating profit{loss) before working capital changes 2,438 5,863 10,094 20,018
) Adjustments:- . =
Decrease/(Increase) in Trade Recelvables 6,214 (5.400) 13,256 [254)
Decrease/(l Yin ies 3,553 2,196 R0z 71689
{Decrease)/increase in Trade Payables |6,848) 5334 200 (7.930)
(Decrease)/Increase in Short term Borrowings = - - -
{Decrease)/|Increase in Other Current abilities (2,175) (5,863) 9,525 1,035
(Decrease)/Increase in Short term Provision 309 21 (887) 246
Decreasef{Increase]in Other Non Current Assets 418 35 19
Decrease/(Increasa) in Other Current Asset 60 {59) (9,691) [655)
Decrease/(Increase) in Long term loan and advances - = {1,505} 1,320
Decrease/(Increase) in Short term loans and advances 941 6,727 - (151)
Net Cash Flow before tax and extra ordinary item 2,473 1,990 14,219 1,500
Direct Taxes Paid ] = =
Less: Extraordinary ltems - =
Net Cash Flow from Operating Activities (A) 4,911 7.853 24,314 21,518
CASH FLOW FROM INVESTING ACTIVITIES: o =
SJARHUIRITIAR AT HHAN AMAATA 117 1 204 (H.hhH) 11.4%4)
" “biale of Fixed Assels - 21,935 5,306 3,300
cinterest Income i 1] (1 9 . (267)
jinnermang ‘ -
IjExchange gain/iuss -
Net Cash Flow from Investing Activities (E) (111) 1,847 (3,268) 1,541
CASH FLOW FROM FINANCING ACTIVITIES: . -
a) Increase in Share Capital E - - -
b) (Repayment of Long Term Borrowings)/Proceeds from New Borrowings (2,238) [4.444) 2,460 (2,754)
c) {(Repayment of Short Term Borrowings) 2,236 (6,622) {40,022} 6,736
d) (Interest Paid) 11,213 (2,380) (3,386) (6,484)
Net Cash Flow from Financing Activities © (1,215) (13,4486) (40,948) (2,502)
Net Increase in Cash and Equivalent 3,584 {3,745) (19,902) 20,557
Cash And Cash Equivalents as at the Beginning of the period 1,950 5,695 25,596 5,065
Cash And Cash Equivalents as at the Closing of the period 5,534 1,950 5.695 25,622

LR (177

pUs

* Previous Year's figures have been regrouped / rg herever necessaryto correspond with current year’s classification / disclosure,
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Notes:
CIN: L25200GJ1996PLC028679

1. The financial results were reviewed by the Audit Committee and approved by Board of
Directors in their meeting held on November 9%, 2023.

2. There were no investor Complaints received / pending as on 30-09-2023.

3. Figures of previous period/year have been regrouped/recast wherever necessary to make
the Financial Statements comparable.

4. During the Period the company has not issued any kind of Shares.

5. During the period, the valuation of closing stock has been carried out at Cost or Net
Realizable Value whichever is lower.

6. No Income tax expense had been recognized as company incurring loss during this Interim
Period.

7. Deferred Tax has been recognized in this Interim Period on the estimates made by
management.

8. As per AS 17 “Segment Reporting”, Ahimsa Industries Limited is not liable for the segment
reporting because we have discontinued our business activities in the geographical area in
Maharashtra (i.e. Textile Business)

9. The figures of half year ended 30 September, 2023 are the balancing figures between
audited figures in respect of the full financial year 2022-23 and the half year ended
unaudited figure up 30 30t September 2022. )

10. The company has initiated the process of identification of supplier register under Micro
Small Enterprise Development Act, 2006, by obtain confirmation from all supplier.
Information has been collated to the extent of information received.
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